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HONG KONG FOR TREASURY ATTACHE 

EO 11652: N/A 
TAGS: EFIN ID 

SUBJ: PERTAMINA REFINANCING 

REF: A. JAKARTA 6626 B. JAKARTA 6962 

1. SUMMARY: MORGAN GUARANTY FIRST TRANCHE OF PERTAMINA RE- 
FINANCING NOW FIRM AT $425 MILLION (REF B). $100 MILLION IN 
SAUDI ARABIAN FINANCING RECENTLY AGREED TO (REF B) WILL BE FOR 
SPECIFIC CAPITAL PROJECTS AND WILL NOT CONTRIBUTE TO PERTAMINA 
REEINANCING REQUIREMENTS NOR AMELIORATE CURRENT EOREIGN EXCHANGE 
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Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


EXCHANGE RESERVE STATISTICS IN JULY WHEN RESERVES EXPECTED TO 
REGAIN OR EXCEED THEIR APRIL 1 LEVEL OF $921 MILLION. CURRENT 
RESERVE LEVEL IS THOUGHT TO BE WELL BELOW $700 MILLION. 

2. REE A STATED CURRENT PERTAMINA REFINANCING PROGRAM INCLUDED 
EIRST TRANCHE MORGAN GUARANTY FINANCIAL PACKAGE ESTIMATED AT $400 
MILLION AND JAPANESE EINANCING OF $150 MILLION. REF B REPORTED 
FORMER IS NOIDJLZ AT $425 MILLION. COPY OF MORGAN GUARANTZ 
PROSPECTUS IS BENG SENT TO ADDRESSEES. ESTIMATE OF $1.0 BILLION 

FOR TOTAL REFINANCING PROGRAM FOR GOI FY 1975/76 REMAINS UN- 
CHANGED. 

3. POSSIBILITY OF KUWAITI FINANCING SIMILAR TO SAUDI $100 MILLION 

(REF B) ALSO NOTED IN PRESS ARTICLES. WE UNDERSTAND FINANCING WILL BE 
FOR SPECIFIC CAPITAL PROJECTS THAT HAVE NOT AS YET BEEN SELCETED. 

IT APPEARS LIKELY THAT ANY OTHER OPEC FINANCING OBTAINED BY GOI 
WILL ALSO BE DIRECTED TOWARD SPECIFIC CAPITAL PCOJECTS. AS SUCH 
THIS FIANCING WILL NOT CONTRIBUTE TO PERTAMINA REFINANCING 
REQUIREMENTS NOR AMERIORATE THIS YEAR'S FOREIGN EXCHANGE 
RESERVE PROBLEMS DISCUSSED IN REF A. 

4. FYI. GOI STOPPED PUBLICIZING FOREIGN EXCHANGE RESERVE POSI- 
TION AFTER APRIL FIRST LEVEL OF $921 MILLION WAS COMMUNICATED TO 
IGGI MEMBERS. WE UNDERSTAND CURRENT POSITION IS WELL BELOW $700 
MILLION LEVEL THAT EXISTED ABOUT A MONTH AGO AND THAT GOI WILL RE- 
SUME REPORTING ON RESERVE POSITION ONLY AFTER RESERVES ATTAIN LEVEL 
ABOVE THAT OF APRIL 1 . CURRENT ESTIMATE IS THAT THIS WILL OCCUR 

IN JULY AFTER SUBSTANTIAL OIL EARNINGS PAYMENT MADE BY CALTEX AND 
MORGAN GUARANTY AND JAPANESE FINANCING FOR PERTAMINA BECOMES 
AVAILABLE. END FYI DECON FOLDING 1/1/76. 

TOUSSAINT 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: PETROLEUM INDUSTRY, INDUSTRIAL DEVELOPMENT, DEBT REPAYMENTS, LOAN AGREEMENTS, FOREIGN EXCHANGE 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 10 JUN 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975JAKART06975 
Document Source: CORE 
Document Unique ID: 00 
Drafter: n/a 

Enclosure: DECLASSIFIED PER 8/31/77 MEMO FROM EA/TIMBS - ROBERT E. FRITTS 

Executive Order: N/A 
Errors: N/A 

Film Number: D750201-1068 
From: JAKARTA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19750665/aaaachmm.tel 

Line Count: 92 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 75 JAKARTA 6626, 75 JAKARTA 6962 
Review Action: RELEASED, APPROVED 
Review Authority: greeneet 
Review Comment: n/a 
Review Content Flags: 

Review Date: 27 FEB 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <27 FEB 2003 by PhilliR0>; APPROVED <09 FEB 2004 by greeneet> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: PERTAMINA REFINANCING 

TAGS: EFIN, ID, SA, KU, US, JA, PERTAMINA, MORGAN GUARANTY 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



